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Date Rating Target Price
18 Jul 2024 B SEK250.0

Ju w 18 Oct 20 Oct 14 Jun 16 Sep 14 Dec | Feb 27 Mar 27 Apr 20 Jun 19 Jul
17 Jun 2024 Buy SEK230.0 Buy :395.0 | | Buy :450.0 | | Buy:350.0 | | Buy:300.0 | | Hold:270.0 || Hold : 260.0 | | Hold : 270.0 | | Buy:300.0 | | Hold:200.0 | | Hold : 210.0
23 Apr 2024 Buy SEK270.0 480.0
02 Feb 2024 Buy SEK225.0
03 Jan 2024 Hold SEK225.0 420.0
19 Jul 2023 Hold SEK210.0 360.0
20 Jun 2023 Hold SEK200.0
27 Apr 2023 Buy SEK300.0 300.0
27 Mar 2023 Hold SEK270.0 2400
0l Feb 2023 Hold SEK260.0 :
14 Dec 2022 Hold SEK270.0 180.0
16 Sep 2022 Buy SEK300.0
14 Jun 2022 ! SEK350.0 20.0

Jun sy Oct2l Jan22 Apr22 Jul22 Oct22 Jan23 Apr23 Jul23 Oct23/Jan 24 /Apr24 | Jul 24 Oct 24
20 Oct 2021 Buy SEK450.0

3 Jan 2Feb 23 Apr 17 Jun 18 Jul
Hold: 2250 | | Buy:225.0 | | Buy:2700 | | Buy:2300 | | Buy:2500

Our Target Price Horizon is 6—12 months

Source: Carnegie Research & FactSet

Company specific disclosures
The following disclosures relate to relationships between Carnegie Investment Bank AB (with its subsidiaries, "Carnegie") and the subject company.

Please see Carnegie AS’ website for a full list of shares owned by employees of Carnegie AS in relation to potential conflicts of interest: www.carnegie.no
(General business terms and more / Employees holdings). Carnegie AS may also own shares in connection with trading. This disclosure is made to meet
Norwegian best practice.

Stock rating distribution in the previous 12 months

Ratings Carnegie coverage universe Investment banking services *

% of total % of total
Buy 61.0 61.0
Hold 37.0 39.0
Sell 2.0 0.0

As of 05 Sep 2024
*Investment banking services provided by Carnegie in the previous |2 months
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Carnegie Investment Bank AB

Regeringsgatan 56
SE-103 38 Stockholm

Tel +46 8 5886 88 00 Fax +46 8 5886 88 95
www.carnegie.se

A member of the Stockholm Stock Exchange

Carnegie AS

Fjordalleen 16, 5th Floor PO Box 684,
Sentrum NO-0106 Oslo

Tel +47 22 00 93 00 Fax +47 22 00 94 00
www.carnegie.no

A member of the Oslo Stock Exchange

Carnegie Investment Bank, Denmark Branch

Overgaden neden Vandet 9B PO Box 1935
DK-1414 Copenhagen K

Tel +45 32 88 02 00 Fax +45 32 96 10 22
www.carnegie.dk

A member of the Copenhagen Stock Exchange

Carnegie, Inc.

20 West 55th St. ,
New York N.Y. 10019

Tel +1 212 262 5800 Fax +1 212 265 3946
www.carnegiegroup.com

Member FINRA / SIPC

Carnegie Investment Bank AB, Finland Branch

Eteldesplanadi 2 PO Box 36
FI-00131 Helsinki

Tel +358 9 618 71 230 Fax +358 9 618 71 720
www.carnegie.fi

A member of the Helsinki Stock Exchange

Carnegie Investment Bank AB, UK Branch

Finwell House, 26 Finsbury Square
London EC2A IDS

Tel +44 20 7216 4000 Fax +44 20 7417 9426
www.carnegie.co.uk

Regulated by the FCA in the conduct of Designated
Investment Business in the UK
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